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Statement of Financial Position as at 30 June 2014 




2014 

2013 


Note 

R 

R 

Assets 




Current Assets 




VAT receivables 

8 

1 472 641 

(1 948 867) 

Receivables from exchange transactions 

2 

24 613 

491 352 

Receivables from non-exchange transactions 

3 

2 476 065 

4 694 569 

Cash and cash equivalents 

4 

10 177 757 

6 336 395 

Total current assets 


14 151 077 

9 573 449 

Non-Current Assets 




Property, plant and equipment 

5 

323 583 

351 034 

Intangible assets 

6 

92 291 

102 078 

Total non-current assets 


415 874 

453 112 

Total Assets 


14 566 951 

10 026 560 

Liabilities 




Current Liabilities 




Payables from exchange transactions 

7 

1 470 945 

1 218921 

Total current liabilities 


1 470 745 

1 218 921 


Total Liabilities 


1 470 745 

1 218 921 

Share capital / contributions from owners 

9 

100 

100 

Accumulated surplus 


13 095 903 

8 807 539 

Total Net Assets 


13 096 003 

8,807,639 


AUDITOR - GENERAL 

SOUTH AFRICA 

3 0 JAN 2015 


8 | P a g e 
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(Registration number 2008/009093/08) 

Financial Statements for the year ended 30 June 2014 


Statement of Financial Performance 



Note(s) 

2014 

R 

2013 

R 

Revenue 




Revenue from exchange transactions 

10 

237 541 

150 789 

Revenue from non - exchange transactions 

11 

20 000 000 

15 813 949 

Total revenue 


20 237 541 

15 964 738 


Expenditure 


Personnel 

12 

(4 612 888) 

(2 356 661) 

Board members expenses 

12 

(362 533) 

(69 680) 

Project Expenses 

13 

(3 172 659) 

(4 942 450) 

Depreciation and amortisation 

14 

(178 186) 

(148 226) 

Impairment loss/ Reversal of impairments 

15 

(305 896)- 

(7 520 000) 

Finance costs 

16 

(87 933) 

(254 377) 

Repairs and maintenance 


(19 089.84) 

(6 981) 

General Expenses 

17 

(7 209 991) 

(4 378 541) 


Total expenditure (15 949 175) (19 676 916 ) 


Operating surplus (deficit) 

4 288 365 

(3 712 178) 

Surplus (deficit) for the year 

4 288 365 

(3 712 178) 

Attributable to: 

Owners of the controlling entity 

4 288 365 

(3 712 178) 
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Alfred Nzo Development Agency SOC Limited 

(Registration number 2008/009093/08) 

Financial Statements for the year ended 30 June 2014 

Statement of Changes in Net Assets 



Share capital 
/contributions 
contributions 
from owners 

R 

Accumulated 

Surplus 

R 

Total net Assets 

R 

Balance at 01 July 2012 

Changes in net assets 

100 

12 519 717 

12 519 817 

Surplus for the year 


(3 712 178) 

(3 712 178) 

Total changes 

. 

(3 712 178) 

(3 712 178) 

Balance at 01 July 2013 

Changes in net assets 

100 

8 807 538 

8 807 638 

Surplus for the year 

" 

4 288 365 

4 288 365 

Total changes 

- 

4 288 365 

4 288 365 

Balance at 30 June 2014 

100 

13 095 903 

13 096 003 
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Alfred Nzo Development Agency SOC Limited 

(Registration number 2008/009093/08) 
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Cash Flow Statement 




2014 

2013 


Note(s) 

R 

R 

Cash flows from operating activities 

Receipts 

Cash receipts from customers 


21 096 169. 

13 333 333 

Cash paid to suppliers and employees 


(17 267 334) 

(13 760 213) 

Cash generated from operations 


3 828 83 

(426 880) 

Interest income 


226 654 

150 789 

Finance costs 


(87 933) 

(254 377) 

Net cash flows from operating activities 

18 

3 967 556 

(530 468) 

Cash flows from investing activities 

Purchase of property, plant and equipment 

5 

(89 553) 

(142 967) 

Purchase of other intangible assets 

6 

(63 175) 

(155 998) 

Sale of property, plant and equipment 

5 

23 564 

- 


Net cash flows from investing activities 


(126 194) 

(298 965) 

Net increase/(decrease) in cash and cash equivalents 


3 841 445 

(829 433) 

Cash and cash equivalents at the beginning of the year 


6 336 395 

7 165 828 

Cash and cash equivalents at the end of the year 

4 

10 177 840 

6 336 395 
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